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UNITED KINGDOM INCCME TAX

Change Amnounced in Budget of October 26, 1955

DISTRIBUTED PROFITS TAX ON CORPORATTIONS

Increased from 224 per cent to 274 per cent as from November 1st., -
1955, The rates of tax (income tax and profits taxes) paid by a corporation
now range from 45 .per cent (unchanged) to 61.67 per cent (59.2 per cent
previously), according to the proportion of profits distributed. For details

see pages 5-6 of I.D. 720.
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